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AnEastLondonhomeless
charityprovidessavings

to society of morethan
£5million a year ,

according
to anOxfordresearchgroup.

AnchorHouse in Canning
Town

,

whichoffers
accommodation for180single
homelesspeople a year, gives£3.98

in benefitsforevery£1
invested in itsoperations ,

according to thereportreleased
lastweek.

AnchorHousedirector
KeithFernettsaidthe
charitydecided to putitselfunder
themicroscopeahead of

a

£9.3mappeallaunch.
-Lowercrime'

Thereportwasundertaken
byOxfordEconomics

,

a joint
venturewithTempleton
College ,

thebusinesscollege of

OxfordUniversity.
Thecharity is estimated to

havedelivered£5 ,062,000 in

-grossoutcomesforsociety-
in 2009 . Thereportsaid
AnchorHouseprovidedsavings
of £3.2mthroughlower
crime

,

£388 ,000through in

»

creasedemploymentand
£225 ,000byhosting
AlcoholicsAnonymousmeetings.

MrFernettsaid : -Weare
in thebusiness of turning
livesaroundandas a result

of ourworktherearehuge
costsavings to society.-

Othersocialbenefits
includedsavingtheNHS
£22 ,000 in hospital
admissions

,

£14 ,000 in hospital
outpatienttreatments

,

£10 ,000
in acutementalhealth
servicesand£5 ,000 in

accident
andemergency treatment.

Thecharityprovides
trainingandeducationservices
with58residentsmoving to

independentlivinglastyear.
Itsappealaims to

transform its50-year-oldbuilding
andconstruct25flats.

AndrewLogan ,

from
OxfordEconomics

,

said :-In
comparison to otherstudies
of homelessprojects in the
UK

,

AnchorHousewasfound
to provideanexceptional
highreturn to society.-

AnchorHouse'sappealwill
belaunched at theInner
Temple in theCityon
October 17 . Thereport is available
at www.anchorhouseuk.org

Homelessbodycutscrime in

bid to build a bettersociety
OxfordresearchgroupshowsAnchorHousemakeshugesaving to theUKbeforeits£9.3mfundappeal

- KeithFernett
,

director of AnchorHouse in CanningTown
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